
Federal Stafford, Direct, &  

Grad/Professional PLUS Loan 
Exit  Loan Counseling 



2 

Your Promise 

ÅBy signing your Master Promissory 

Note (MPN) you promised to: 

 

ïRead all forms and documents carefully 

 

ïUnderstand your rights and responsibilities 

 

ïAsk questions 
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Your Promise 

ÅThe Master Promissory Note: 

ïIs a legally binding document 

ïSpecifies your rights and responsibilities 

ïMust be signed to receive loan funds 

 

ÅBorrowerôs Rights and Responsibilities 

 

ÅNotice of Guarantee and Disclosure 
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Your Promise 

ÅMaster Promissory Note multi-year feature: 

 

ïSign once  

 

ïAuthorizes future loan funds upon your request 

 

ïSome schools do not use this feature 

 

ïYou can ñopt outò and sign a new MPN for each loan 

 

ïExpect a ñPlain Language Disclosureò for any subsequent loans 
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Your Promise 

ÅYou promised to repay your loan, even if you: 

 

ïDonôt complete your program of study  

 

ïAre unable to secure employment 

 

ïAre dissatisfied with service from the school 

 

ïDonôt receive payment coupons or reminders from your lender 
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Your Promise 

ÅNeed specific information? 

ïMaster Promissory Note 

ïNotice of Guarantee and Disclosure 

ïSchool records 

ÁInsideND 

ïLender, guarantor and servicer 

ïNational Student Loan Data System: www.nslds.ed.gov 

ïU.S. Department of Education: www.studentaid.ed.gov 

 

http://www.nslds.ed.gov/
http://www.studentaid.ed.gov/
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Your Loan Terms 

ÅKnow your student loan partners 

 

ÅUnderstand terms of student loan 

ïTypes of federal student loans 

ïInterest rates and loan fees 

ïRepayment timing and options 

 

ÅDocument phone conversations and 

retain copies of correspondence 

 

ÅManage your money  

 

ÅAsk for help 
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Your Loan Terms 

ÅStudent Loan Partners 

ïBorrower 

ïSchool 

ïLender 

ïGuarantor 

ïServicer 

ïSecondary market 

ïU.S. Department of Education: 

www.studentaid.ed.gov 

ÅKnow who owns your loan 

ïMany lenders/servicers may sell loans 

to the Dept. of Education 

ïYou will be notified if this happens 

http://www.studentaid.ed.gov/

