Federal Stafford, Direct, &
Grad/Professional PLUS Loan
Exit Loan Counseling

University




Your Promise

ABY signing your Master Promissory
Note (MPN) you promised to:

I Read all forms and documents carefully

I Understand your rights and responsibilities

I Ask questions

......



Your Promise

AThe Master Promissory Note:
I Is a legally binding document
I Specifies your rights and responsibilities
I Must be signed to receive loan funds

ABorrower s Right s

ANotice of Guarantee and Disclosure



Your Promise

AMaster Promissory Note multi-year feature:
I Sign once
I Authorizes future loan funds upon your request
I Some schools do not use this feature

iYou can Aopt outo and sign a new

I Expect a APl ain Language Discl os

usAFunds



Your Promise

AYou promised to repay your loan, even if you:

i Dondot compl ete your program of st
I Are unable to secure employment
I Are dissatisfied with service from the school

i Dondt receive payment coupons or r

usAFunds



Your Promise

ANeed specific information?
I Master Promissory Note
I Notice of Guarantee and Disclosure

T School records
A InsideND

I Lender, guarantor and servicer
I National Student Loan Data System: www.nslds.ed.gov
I U.S. Department of Education: www.studentaid.ed.gov

usAFunds


http://www.nslds.ed.gov/
http://www.studentaid.ed.gov/

Your Loan Terms

A Know your student loan partners

A Understand terms of student loan
I Types of federal student loans
I Interest rates and loan fees
I Repayment timing and options

A Document phone conversations and
retain copies of correspondence

A Manage your money

A Ask for help



Your Loan Terms

A Student Loan Partners
I Borrower
I School
I Lender
I Guarantor
I Servicer
I Secondary market
I U.S. Department of Education:
www.studentaid.ed.qov
A Know who owns your loan

I Many lenders/servicers may sell loans
to the Dept. of Education

I You will be notified if this happens

usAFunds



http://www.studentaid.ed.gov/

